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3 February 2009
Dear Sirs,

COMPOSITE DOCUMENT ISSUED JOINTLY BY SHAW HOLDINGS INC. AND SHAW
BROTHERS (HONG KONG) LIMITED (THE COMPOSITE DOCUMENT)

We refer to the composite document to be sent to the shareholders of Shaw Brothers (Hong
Kong) Limited (the Company) on or around 3 February 2009 in connection with the proposal
to privatise the Company by way of a scheme of arrangement under Section 166 of the
Companies Ordinance. Unless the context otherwise requires, capitalised terms defined in the
Composite Document shall have the same meanings when used in this letter.

We hereby consent and give authorisation, for the purposes of the Takeovers Code, to the
issue of the Composite Document with the inclusion therein of the references to our name
and our opinion, in the form and context in which they appear. We also consent to this letter
being made available for inspection pursuant to the requirements of the Takeovers Code.

Yours faithfully

For and on behalf of
Macquarie Capital (Hong Kong) Limited

Karen Wong Philip Zhai
Managing Director Managing Director
Macquarie Capital Advisers Macquarie Capital Advisers

Macquarie Capital (Hong Kong) Limited is not an authorised deposit-taking institution for the purposes of the Banking
Act 1959 (Commonwealth of Australia), and its obligations do not represent deposits or other liabilities of Macquarie
Bank Limited ABN 46 008 583 542. Macquarie Bank Limited does not guarantee or otherwise provide assurance in
respect of the obligations of Macquarie Capital (Hong Kong) Limited.
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